STATUTES AT LARGE

Dollars For The Purchase Of Two School Buses For School Dis-
tricts Numbers 46, 51, And 87, In Orangeburg County.
BE IT ENACTE.D by the General Assembly of tile State of South
Carolina:
SECTION 1: Loan to School districts Nos. 46, 61 and 87 rati-
fled, Orangeburg County.-That a loan made to school districts nuni-
hers 46, 51, and 87, in Orangeburg County in the amount of Seven
Thousand One hundred ($7,100) )ollars for the purpose of purchas-
ing two school buses for school purposes is hereby ratified and the
amount made a legal and binding obligation of said school districts.
The amount so borrowed shall be evidenced by a note or notes to be
executed by the members of the Board of Trustees of said school dis-
tricts and to be countersigned by the County Treasurer and shall
bear interest at a rate not exceeding four per cent (4%) per annum
and shall be payable within a period of five (5) years, the first pay-
ment to mature on May 1, 1948, and annually on that date there-
after until the whole note or notes, together with interest, be paid
in full.
SECTION 2: Payment.-That in order to provide for the payment
of said loan and interest thereon there is hereby laid an annual tax
commencing with the year 1947 upon all the 6axable property in said
school districts sufficient to retire the loan plus interest within the
period of five (5) years as aforesaid. The auditor of said county is
hereby directed to levy the tax herein laid until said loan and interest
thereon shall have been paid. The treasurer of said county shall col-
lect the tax so levied in like manner as other taxes are collected, ap-
plying the same only for the retirement of said loan.
SECTION 3: Application of money for bus rent or use.-Any
money received from the State of South Carolina for the rent or use
of said buses shall be applied to the payment of this indebtedness.
SECTION 4: Repeal-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 5: Time effective.-This Act shall take effect immedi-
ately upon its approval by the Governor.
Approved the 5th day of February, 1948.
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